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Thursday, 20 Feb 2020

By TEE LIN SAY

ECONOMY 

KUALA LUMPUR: Malaysians have a higher chance of being involved in a car accident than
being infected by the coronavirus disease (Covid-19), according to Capital Dynamics Sdn Bhd
managing Director Tan Teng Boo.

The number of deaths per 100,000 people for car accidents in the country is 21.25 persons
while for Covid-19 in China, it is 0.04 persons per 100,000.

As of Tuesday, there were 74,424 Covid-19 cases with 1,874 deaths globally. A total of 13,100
people have recovered.

Tan expected Malaysia’s gross domestic product (GDP) to grow at between 3.5% and 4.0% this
year, given various external challenges.

He expected the Covid-19 outbreak to peak soon, either by this month or the next month,
considering that the recovery rate has also been gaining momentum at 14,689 cases globally as
of yesterday.
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Tan said once the outbreak has peaked, China would be able to stabilise from the epidemic and the
country’s economic situation could improve.

This is especially with China being the biggest source of economic growth for the global economy for
the last 15 to 20 years.

 
Tan said that based on statistics, the common  u is a deadlier menace.

The Centre of Disease Control and Prevention estimated that from Oct 1, 2019 through Feb 8, 2020
there have been between 14,000 and 36,000  u deaths.

Tan said that tens of thousands of Americans die from in uenza and pneumonia every year.

“Why are the other countries not banning  ights to the United States or why are the people not
quarantined? Do you ever see the New York Times or The Washington Post write about this?”

“Do you ever see the American and other Western media blaming the American democratic political
system for failing to address the deaths from in uenza and pneumonia?”

He added that the Covid-19 outbreak is happening in China because it is still a developing country, the
largest in the world. Despite 40 years of robust economic growth and development, China is still far
behind the United States in gross domestic per capita.

The rate of a disease’ ability to spread would depend on if (a) the people have been vaccinated, (b)
have had the disease before or (c) if there is no way to control the disease.

“In the Covid-19 outbreak, conditions a and b apply and are beyond the control of the Chinese
government. The measures taken by the Chinese authorities are essentially aimed at overcoming
condition c,” he said.

If the Chinese government did not quarantine the major cities in the Hubei province on Jan 23, the
situation could have been worse.

Imagine just half of the infected people traveling all over the place? Imagine how many thousands of
people would be infected in Japan, South Korea, Hong Kong, Singapore, Thailand, the UK, US,
Australia and many more.

“Imagine as a result, the New York stock market tumbles, or Singapore, Hong Kong, Paris and London
and many popular Chinese tourist destinations lled with empty shops. Imagine the adverse impact
such a widespread crisis would have on the global economy,” he added.

He pointed out that investors should get the facts right in order to have an accurate perspective.
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